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FIRST FEDERAL SAVINGS AND LOAN ASSOCEAMGN” >18
< "'GREENVILLE, SOUTH CAROLINA

i
MODIFICATION & ASSUMPTION AGREEMENT 1=
§

DICLHYILLYE CO.S. - T _‘ @
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STATE OF SOUTH CAROLINA Loan Account No. 8665-92
COUNTY OF GREEXNVILLE
J WHEREAS First Federal Savirgs and Laan Association of Greenville, South Carolina, kereinafter referred to as the ASSO.

CIATION, is tke owrer and kolder of a promissory rote dated __.JQML}.’_I_Q._IELL—. executed by
Henrv C. Touard, Jr., and Brenda H. Touard
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—in tke origiral sum of $—27,000.00  bearing —
interest at the rate of ———Llit‘t ard secured by a first mortgage on the premizes being krnown as Lot No. 227
Winterfield Place, Peppertree Subdivision

e ey

. Whick is recorded in the RMC office for
Greenville Courty in Mortgage Book 1263 , page —;:_——516 —, title {0 which property is now being transferred
to tke prdersigred OBLIGOE(S), wko kas (ha}!'l_greed to assume said mortgage lcan and to pay tke balance due thereon: and
WHEREAS the ASSOCIATION kas agreed to zald transfer of owrership of the morigaged premises t.? (;.g OBLIGOR and his
aszumption of the mortgage loan, prO\'i«!Ed the interest rate on the balance due is increaszed from

% to a present
rate of 8.0 .
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NOW, THEREFORE, this agreement rmade and enterad into this 11—55-% say 77

day of 19— _ by ard between
the ASSOCIATION, a3 mortgagee, and Zen {0
as azsuming OBLIGOE,

Sarders

WITNESSETH:
In cons’deraticn of the r-remweh and tke furtter summ of $1.00 paid Ly tke ASSQCIATION to the OBLIGOR, receipt of which is -
Fereby ackrowledged, the underzipred rarties agree as follaws:
(1) Tkat the loan balarce at ke time of this sssumption is $22,388.3)1  _: that the ASSOCIATION is presently increas-

ing the interest rate on the lalarce to _ 8.0 < _Ttat the OBLIGOR agrees to repay said obli
of 3 195.98
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ligation in monthly installments :

each with payments to be applied first to interest and then to rermairing principal balarce due from month to
month with the first monthly payment beirg due Dhine 1027

3 (2) Skeuld an ny instalimert pa‘-’z::nt becorme doe for a perniod in exeess of (13) “fifteen dayz, tke ASSOCIATION may collect a

BLATE CHARGE™ rot to exceed an amount egual to five per centum (57 ) of any sach past due instaliment payment.

= (3) Privilege iz reserved by tke obligor to make additional JaFmen 43 o the princiral balarce assumed providing that such pay-
ments, irclsding eblizatory principal paymernts do not in ary twelve (12) month periad tegicning on the arn'\'c-rtar' of the assumption

‘%lceed twerty per centum (2070 ) of the original princiral ba'ance assumed, Furtker privilege is reserved to pay in excess of twenty

‘per centam (20¢%) of the origiral priceipal kalance assumed upon payment to the ASSQCIATION of a premium equsl to six (6)

_ronths interest on such excess amount computed at the thea prevailling rate of intersst zoceording to the termms of this agreement

“between the urdersigned parties.

(4) That all terms ard corditions as szt oat in the note and mortgage skall eontizze in full force, except as modified expressly by
‘}h.s Agreement.

(5) That this Agreement shall bind jointly ard severally the successors ar]d' assigns of (Le, ASSOCIATION arnd OBLIGOR, his
?elrs, suecessors and acsigns, \
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IN WITNESS WHEREOF the partics kercto kave set their bards ard s Y J19l?

ssalgthis — =~ ‘Zy of
f:
o the prgence , FJEST FEPERAL SAVINGS & LOAN ASSOCIATION
| o TP — -

BY: £ -:" : (SEAL)
OA«\_,{)'J"Q./ 055 O\f{,,“f,_u /-]ﬁ[ I//,}M,,ﬁ(b,.__

Zen E. Sanders VY {SEAL) ..-;..;,w.‘:-'—
(SEAL)
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(SEAL) % LT
Aszumirg OBLIGOR(S)
CONSENT AND AGEEEMENT OF TRANSFERRING OBLIGOR(S)
In consideration of First Feleral Savirgs ared Loar Assceiatian’s ¢ortent to tre azsumption catlined above, and in furtker
consideration of Ore dal vy ¢ recel :

I:ilar €81.00), the receipt of which iz bereby ackrowledgad, I (we), the undersigred(s) as transferring OBLI-
GOR(S) do hereby comsent ta the terms of thizs Mcdificatisn and Assuraptis

sn ?jfnén’ent ?gi agreeto ke bf:urﬁ(thenby.

In the presernce of: , /g Lok 7 {SEAL)
1 '!enrj C. Touar Jr.”
] _/2@1&41 @L
Azij\_,la«« -

(SEAL)
LJ _._L L6 [P A *gzﬂ-guz,—t U
Brenda 1. Touard
(SEAL)
E OF SOUTH CAROLINA ) Trarsferring OBLICOR(S)
STATE O AROLINS PROBATE
COUNTY OF GREEXNVILLE )

i
Perserally aprearal tefore me the undersigre] wlo made cath that (s)he raw Henry C. Touard, J_r -» Brenda H. :
Touard and Ben C. Sanders and Peggy W. Poag as Assistant Secretary of First Federal Sav. & Ln.

. ;
sign, seal ar-d deliver the foregoing Agreement{s) 2rd that {3)ke with the other sulscribirg witress witreszed the execution thereof.
SWORN o befcre me this

i
3ist ‘{a\ 77 l ~ R '
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e SEAL) L :i[’;zbr/?:' <
Notary Public for Scath ngbc— ‘
My commission expires

REcoRDED JUN 2 19 ac 3:22 2.1, 33368 |
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